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is filled with the newest
shapes and styles for this
season. We have undoubt-
edly the largest and best se-
lected stock
one entire store being de-
voted exclusively to trunks

and travelling bags. Steam-

in Honoluiun,

er trunks, ladies’ trunks,
men’s trunks, packing trunks, leather trunks, suit cases, Glad-
stone bags, club bags, trunk straps, shawl straps, steamer rugs of

pure wool made by Dr. Jaeger.

M. McINERNY, Ltd.
CLOTHIERS
Tort and Merchant Streets

FRENCH LAUNDRY

D e R D) B el - DD
g¥8@ Beretania Street. Phone Blue 3552. Opposite Hawaiian Hotel

Opening of New Hat Store

SATURDAY, JUNE 6.

K. FUKURODA,

Asada’s old Stand, Hotel Street. A complete and new
line of straw and felt hats, also fine line of ladies’ hats in latest

Paris stvles. »
’ PANAMA HATS A SPECIALTY.

Everything new. 28 Hotel St. Everything new.

Castle & Cooke, Ltd.

HONOLULU.

Commission Mcrchants.

SUGAR FACTORS.

—AGENTS FOR—

The Ewa Plantation Co.

The Wailalua Agricultural Co., Ltd.

The Kohala Sugar Co.

The Waimea Sugar Mill Co.

The Fulton Iron Works, St Louls,
Mo.

The Standard Oil Co.

The George F. Blake Steam Pump.

Weston's Centrifugals.

The New England Mutual Life Insur-
ance Co. of Boston.

The Aetna Fire Co. of
Hartford, Conn.

The Alllance Assurance Co. of Lon-

don.

HOUSES MOVED .
HOUSES RAISED
HOUSES REPAIRED
NEW HOUSES BUILT

Rush and Leather

Seated Chairs — Mission
Furniture —Picture Fram-
ing—Objects of Art,

Orders taken for miniature
Painting.

Hotel and

Insurance Alakea Sta.

[ 2

FOR TUESDAY ]UNE 9
$47.50 m

Stores and Offices Repaired.
meals per S. 8. 1\11’11\1 to H’l]n'— I‘l!ln'd‘l
fare to Mountain View, stage fare to

W. T.PATY
7 the Volcano House, three full days’
nmc[or an u r accommodation at Volcano House,

gulde fees to crater, stage fare to Ho-
Office 1048 Alakea street,

between King and Hotel.
*Phone Blue 1801.

nuapo,
W. G. Hall back to Honolulu, allow-
ing side trip to Cook’s Monument with-
out extra charge.

Apply to Richard H. Trent, Gﬂn-ﬂrnl

THE PACTFIC

b

stateroom and meals per S. S.|

COMMERCIAL

JEMAND
FOR BONDS

Bradstreet View of

the Eastern
Market.

Better Grade Securities
Are on Constant
Call.

Two Per Cent Seems to Be the
Lowest Rate fer Industrial
Bonds.

ADVERTISER, HONOLULU, JUNE s,

MUST PAY
INCOME TAX

Big Estates Liablei
For Two Per

Cent.

Two Hundred Thousand
Dollars May Be
Collected.

Isenberg, Atherton and Allen
Estates Will Swell Terri-
torial Receipts.

Now that Hawaii is to enter the| The income tax returns for the island

ranks of borrowers the general condl-| of Oahu for this yvear will be more than

tions of the market for bonds in the| double the amount collected last vear,

United States [nterest the government|or the first year that the new law was

and financiers. The following is from| in operation. This isn't because there

Bradstreets: has been any sudden Increase in the in-

As already noted in these columns,

{ come earning capacity of the property
some improvement has been shown in|ef the country, but Is simply
as, the death of three of the wealthlest citi-

owing to
the condition of the bond market,
reflected,
mand for the better grades of Income-
but by

zens of Honolulu.

The income tax which will be collect-
ed from the legatees under the wills of
the late Paul Isenberg, ¢ B. Atherton
and 8. C. Allen
200, 004),

not only by an increased de-

vielding securities of that class,

higher range of prices

command in the

the somewhat
which they
The jiberal applications for the |

sue of New York city bonds this week | €ithér of these estates is linble for the

market. will probably approx-

new is- | imate But a small portion of

was an example of this tendency. Thé-ti inheritance tax. 1f this tax, which is
is an entirely natural occurrence, ;mrl‘lmitl only where the property i be-
reflects the lowering of the market rite | queathed elsewhere than to direct heirs

for both calil and time loans. \\'h--!l! was assessable against these three es-

money on call was guoted at around six | tates, the Territory would be enriched

per cent., and when there was a preé-| by fully half a dlllion dollars,

mium for time loans at the same fig- The inheritance law which imposes a

five per cent, exempls persons
decedent’s

as to this is as fol-

ure, it was natural that large corpora-| tax of
members of the

The aw

who are
family.
lows:

tions, such as insurance companies,
which are gmong the heaviest in\'w-:turﬂ;'
indlvidual’
capitalists with considerable amounts of

should prefer

in the market, as well as

All property which shali
intestate law of

“Section 910,

money at thelr comnmand, pass by will, or by the

to lend out their funds instead of buy-| this Republic, from any person who
- e - 3 die sejze I possesged of the same
ing bonds. The easing off of the loan may die seized or possessed of

1“hlls: a resideng of this Republic, or
if such decedent was not a resident of
thie Republic, at the time of death,
which property or any part thereof,
shall be within the Republic, or any in-
]lor\f-.-al therein or income therefrom
l\\'hh*h shall be transferred by deed,
grant, sale or gzift made or intended to
take effect in possession or enjovment
after the death of the grantor or bar-
0o any person or persons, or to

rates has, therefore, caused a renewal

of demand from such quarters, and al-|

though prime investments of this ¢ hu:‘-i

acter and what are termed gilt-edged

bonds have by no means regained the
level at which they stood a year ago or
even in the early autumn of 1902, there

an appreciable difference In theim

is st}
| gainor,

favor, as is shown by the carrent stock- any public or corporate, in trust or oth-
market guotations, erwise. or by reason whereof any body
At the same time a good deal of dis-!| public or corporate shall become bene-
: - 7 entitle agess] expec-

cussion is going on in financlial eireles ficially entitled in possession or expel

'lmncy to any property, or to the income
| thereof, other than to or for the use
of his or her father, mother, husband,
] wife, child or adopted child, adopted as
the light of investments. It is argued gsuch in conformity with laws of this
in all seriousness that four per cenl | Republic, or grandchild, or incorporated
constitutes ap present the minimum or private schools now exempted by law

3 B Jh= ; )
which will be acceptable to conserva-| from taxation, by reason whereof any
tive interests, except in cases where the

and ts of
well-established
considered In

about the position prospec

railroad and
corporations

bonds of
industrial

such person or school shall become
lega] limitations placed upon

lil']!t”ﬁl'iil”}' entitied, in ]nn::-:u!*':-'i:.n Oor ¢X-
and others acting In a fiduciary capa- | pectancy, to any such

trustees
property, or o
and is sub-

city, virtually compels the acceptance the income thereof, shall be
of a slightly lower rate. Furthermore, ject to a tax of five dollars on every
it & urged that a private investor who hgndred dollars of the clear market

has no such restrictions upon his choice  yalue of such property, and at and after
is likely to consider the probabllities rate for any less amount, to be paid to
that money will command higher intér-, the Minister of Finance for the use of
est returns during the coming autwnn, the government, and all administrators,
and that for bonds which cannot be exX- executors and trustess shall be liable
actly among the first-rate In- for any and all such taxes until the !
vestments a return of 414 per céent. oFf same shall have been pald aw herein-

i

ranked

higher will be expected. after directed, provided that an estate
It Is certainly a matter of importance swnjch mayv be valued at a less sum
o the investment market that i-u-lm-‘: than five hundred dollars, shall not be
'\"1. ials of New \'w}-{ savings bank in- spbject to such duty or tax.”
utions should have declared, as they INCOME TAX LAW.
‘i'. i, their opposition to any !
relaxation of the state laws Assessor Pratt is of the opinion that
which permit investments by savings the legatess under the wills of the three
bunks in the bonds of different ra Iroad = - - 2
orporations. In this respect the poliey millionalres are liable to the income

of thoughtfu]l savings hank of evi- tax, as far as personul properiy is con-

qtly takes the direction of 1 tain- parned and the bulks of all three es-

ing the present limitation and obvi: LR ates consists of stocks, bonds and other
of the difficulties which might arise .

; £ or T v . roperty. he in-

g outside Influences wers used (o widen forms of personal propert) Th H

field of such investme in favor come tax law savs.

of H : bonds of other specifisd corpora- “Section 3. In estimating t 1S,

tions apart from those which can al- profits and income by any I ar

rendy be held for the purpose of secui- corporation, there shall be included all

ing savings bank funds. income derived from interest upon

The plethora of new bonde, of which o . = nonds and other securities, ex-
so much has been suld, white undoudbt- cept such bonds of the Territory of Hu-
edly a factor In connection with W82 . o of municipalities hereafter
market for such securities, does not, .. .4 hv the Territory the principal
however, obscure the fact that due cOnN- and Interest of which are by the Iaw
servatism is being observed In Connec= e ypair jgeuance exempt from all tax-

- Agent, cor. Fort and tion with high-grade investments, the ... profits realized within the year
- - = : streets of the savings bank authoritics preceding from sales of real estate, in-
Unlo“ 0" Co. 3‘!‘;“.(:“3!-{ sirests, v0]can0 .-:.  u ,.'3 to above being ve ry cluding -!‘.:)”‘_:_ h ‘. 1 pur has: d wit O
. - . in that direction, Nor does i1 veuars. dividends upon :h»- stock -':‘ n3
'a welight of the argument 1hat acs .-- r]h ‘ the amaunt & all pre-
of California — - 0 0 U DERKIRK |5 of o e o corporation: the amount of il -
FU'. oll- been going ;-r. st--._.-i'.i_\' luring a pe i F | i L Sy nrop-
of activity in trade and cor r a1 t expended ir
Oﬁcc Of i‘Iawaiian Dcpaﬂ.meﬂt. CONTRACTOR AND ll;tltLD“. I’_I}:--r;jt-. _~:-::_TI H'. 1:-.. -';1 -;\_-.-jl_’. 1 ‘T.‘.- \:b: ‘I-- pu i T % i1 n of ST : “ 1
1d Repairing and House Moving. IMOTEAR, B e A il 120 the olst of & paman fat including
foom 307 Stangen“alisgsg " Wharf and Bridge Bullding; also Re- ¥ e . . thous ¥ part i' 1 ‘
G PERI\I upt. palr Work. publi has learned v eXper t :I a i ,.--.rr Pt = g
Main office, Mills Building, San | " 1 1 ne Biue 1131. Residence, | e I & ] of 3. e s =
| toer 1u N exXages - i s - £ p €
Francisco. - Makiid. i e lei .- profits and
JNO. BAKER. Jr., Mgr. sen ol : e ot taaahla GO
. - 3 BEST furnish ¥ th : i i ' : = .
S " WE MAKE THE oot o : : . s Tists
thlce - RUBBER STAM PS = - = 3 " i
Red Front is the only place in sjaranteed satisfactory. ‘ r M _ - . ] c
togetn buy V?::-].len Goods reasonably. SnmRERe -‘r} Ltd ok : ;
Also full line of ’ = 2 , =
oo carry a tallline of v aoons || EAWAIIAN NEWS COMPY, b 3 :
— Cor.Queen and Nuuani. 1 E &. |+ s = @
v 1c | w r _‘ _
w4 $,_1- Belt for §5. Oan Co. | t .
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with the impressionistic nose roused |
himself from his state of “;1{.:!';?15[
languor and exclaimed: “'If | were g

1903.

~ Ladies’ Whitc
* =~ Shirt Waists

We call your attention that an additional large stock of
white dress Shirt Waists has just been opened, the newest of
styles from the largest New York manufacturers. Now is the
time to make your selection.

Ladles'

Belts at 25 cents. ':

APPLIQUE EMBROIDERIES AND INSERTION

Just opened a large stock o

Insertion and
Beadings. Excellent values at

Swiss Appligue Embre Mderies,
2s¢e.. 15¢, and 16%c. yd.

LARGE SHIPMENT OF HOSIERY

Our own importation direct from the manufacturer

HERMSDORF DYE—FAST BLACK

We have the best values in Children's Hoslery.
Have wyou seen our School Fast black, no bet-
ter values anywhere,

Ladies’, Misses' and
Hose for Boys and Girls?

REMNANT SALE

Dry in short and dress lengths, much below

lar price.

Goods Remnants the regu~

PACIFIC IMPORT COMPANY, ktd.

MODEL BLOCK, FORT STREET,

é&&&&&é&&é#@é&& !t&-&!ﬂ&&& gttt i bbbt ittt

Closing Out Sale &

FOR 10 DAYS ONLY

ENTIRE STOJE OF —asanatith.

Vehicles a4 Harness
PacificVehicle & Supply

COMPANY, Beretania St.
Consisting of Surreys, Phaetons,

Buggies, Road Wagons,
Carts,

Farm Gears,
Dump Carls and
Delivery Wagons.
— Also—

HARNESS OF ALL KINDS

CALL EARLY

send make your selection
before the best are dis-
posed of,

What goods remain
in 10 days will be sold
as a whole

. Q.Q L 0.4 20400400004 94 L Q#Q&QQQQ QQQQQQQ!#Q QQQI.‘Q# LR LTI T ##QQ&”!QQ##QQQ‘
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HATS and CLOTHING

At right prices call at

TWO STORES. TWO STORES
931 Fort St., below King and 152 Hotel St, opposite Young Bldg.
DEPOT OF THE “BOSS OF THE ROAD OVERALLS.)

For Stylish
Up-~-to-Date

ft in trust Isy

Territory

the property where It Is I«

a question, but if it can, the

JESSE MOORE

will receive $200.000 more in taxes this

vear, than had been expected A A wu‘sxy
> P L
A Fortune Waiting.
They were discussing the value of

BEST ON EARTH

and the fortunes to be

patent medicines and
similar articlez that are put on the
market with sufficient financial back-
ing to insure publicity. Saveral in-|
stances had been cited when 1t

advertising,
made out of

the man

to go into that
some sort of

chemist and wanted
gsort of a game I'd get up
concoction calculated to remove the
of om the breath tln]
an array of cl

odor lignor f1

every bar you see Wes,

cinnamon. coffee beans, calamus root
and similar stuff that do=sn't answer |
the purpose at all. In fact r‘n---r- is
noth "1 that will, so far as 1 know, and |
I've been on the turfl for a good ""tul!'.f-"l
vears, Just think of the boon to man-
kind in a preparation that would ob- |

literate all traces of booze
breath. Why, there
in it You couldn’t make It fast
h to supply the demand. People
r over each other to get

r own price

from the
o

would be millions

u counld demand you

: tie % i '.1 '-—i;::\_ a T _-. ._',, R T{\ | !
Hawaii 8hinpo 8ha | MALDONADD & W., (lacorperated) ;’ ]

1s* Bldg.

General Export Agt Y
THE PIONEER JAPANESE PRINT-
Ing office. The publisher of Hawall HU“U(U Up H T
Shinpo, the only daily Japanese paper |
i Int srritory of H — l)tt': itors
published Ia the Territory of Hawail Jesse Moore-Hunt Ce.
e “ 5 y ' - *.tl.‘ ‘Jl’-
Y. SOGA, E i,'_ r. Ban Francisco, Cal, and Loulaville, Ky.
3 Printinge ¥ —
. above King. P. 0. Box %07
T -r‘.'." Sp—— 5' in , Sy —

1‘ Q. Yee ce Hop & Co.
Meat Market g‘ *% =

— d - Take
ey

riginal and OUnly Geanl nn.

Algs, see Dircepiod
CHICHESTER'S E \(yl.m
HPI.- aold mea e .
"o ulhtr Hefuse

CHRICHESTEIR'S ENGLISH
fsuuvnuvu mu.s
Kahikinui

and Grocery

l
3 hq-,'rr-nu. "-hot'!'a l.:lu ar d l-lh-
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FRUTTS AND vE‘.}ETABI“‘. ! ‘% # » II.r!'r: fnr”lu"‘_ ™ in 1-“:'9.‘- i‘ I.l
meretenis Strecl. corner Als v | AC_ W furm Mall (G0N0 eSS0y M

Fhonr Blae W11 M el Madises sgunre, FillLAe Fig B l :
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